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New Developments

THE GLOBALIZATION OF THE MANHATTAN REAL ESTATE MARKET
The Field Team continues its robust sales momentum generated by international buyers
ooding the Manhattan Residential Market Foreign buyers recognized the greater
values and opportunities in New York real estate as opposed to other major world
capitals Consumer con dence in both the US economy and the dollar has contributed
to new record setting prices in the luxury segment We continue our e orts in targeting
and delivering extraordinary opportunities for our clients here in New York as well as
identifying portfolio-building opportunities around the world

New Developments

Closed sales spiked year over year with almost  closings in Q and inventory
grew about since Q  with over units listed Showing a gain of almost

since Q the median price rang in at almost New developments grasped
almost a quarter of all closings

Cooperatives

Compared to Q listing inventory increased and the median price rose to
While coops continue to trade at a discount compared to condos median

coop sales prices improved across the board this quarter verse a year ago  bedrooms

jumped the most by almost  to bedrooms rose about to

bedrooms showed a gain with a recorded median sales price of

Puck Penthouse Il Condominiums
Featured Listings Compared to Q _Ilstlng mven_tory increased the number of closings grew by
almost  and the median sales price of surged

The Field Team’s Fun Fact
There arealmost O -Market listings in Manhattan which representsa increase
comparedto Q Both buyers and sellers beware — a broker is an essential part of
: navigating the complex Manhattan real estate market
Fifth Avenue
Market Advice from the Team
BUYERS We are on the cusp of a buyer’s market! According to Bloomberg News the
US “ranked rst for countries with the best opportunity for price appreciationin ”
SELLERS With market inventory and interest rates rising now is the time to sell!
Data indicates that the market will begin to stabilize in
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Visit The Field Team’s 2016 Collection: www.NikkiField.com
Nikki Field | Senior Global Real Estate Advisor, Associate Broker
212.606.7669 | nikki. eld@sothebyshomes.com
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