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The Carlton Mansion

STARTS STRONG!
The rst quarter lays the foundation for the year and  is o to a worthy start Buyers and
sellers are getting o the sidelines and becoming more engaged which is translating into rising
average sales prices contracts signed and reduced inventory According to the Wall Street
Journal the rebound re ects “renewed optimism by buyers after the stock market surged
East nd St to following the November presidential election A spate of price cuts by sellers as well as
buyers’ eagerness to lock in before interest rates rose further also were factors”

Q DATA YOU NEED TO KNOW
e The average sales price rose year over year to with resales which hold
over of the market share and more accurately depict current conditions rising to

«  Buyers on the Upper East Side bene t the most where over  of inventory experienced
a price cut

¢ A Decade of Dierence The median sales price was and this quarter it
rings in at a whopping

¢ The majestic Park once again boasted the top two highest sales prices in Q with two
full oor apartments selling for about each

Beekman Place Townhouse

NEW DEVELOPMENT
Downtown experienced the most action with  units either closing or entering into contract
«  Average active price per square foot neighborhood snapshot

UES

Billionaire’s Row

West Chelsea

Flatiron

Tribeca

Opportunity awaits both buyers and sellers A stable outlook lies ahead with value related

- : asking prices and fewer record topping sales According to real estate appraiser Jonathan
—r Miller “expect fewer record sales prices for condos and coops that retroactive pipeline of
‘ %JJ 3 M legacy contracts is going to run outin "
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— Nikki Field | Senior Global Real Estate Advisor, Associate Broker
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